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SUGAR BOON HAS

A S0UD BASIS.

This Is Proved by a Further
Advance and Unusual
Firmness.

“TAPE TELLS THE STORY.”

Brokers Anticipate an Announce-
ment That the Trust Has
Entire Control,

WAR STORY SEEMS PLAYED OUT.

A Big Buyer of Sugar Stock Offers
to Bet $50,000 it Will Sell at
180 Within Twenty
Days.

There Is more In the boom In Bugar stock
than mere manipulation to squeese the

harts. The Wall Strest crowd was agreed
on this pelnt yesterdayr, when Thursday’s
advance was malntained, and more, the
close at 184 showing a net gain of five
ipaints. While the geaernl market was off,
Sugar remnined firm—a condition unknown
except when such oo advance has a legith-
mate basls,

“The tape tells (he story,” said & V.
WWhite after the close of the Pxchange. “If
there were not & real baslg for the advance
of yesterdny Bugar stock wouold not have
rémained strong and stesdy as it has, No
mere movement to sqneeze the shorts ecould
prodnce this result, A to what the solld
‘basis for the advance and the contlnued
‘afrengih of the market 15, ouly the few who
ara on the {nside of the deal know, gnd they |2
are pot telll I sm trading only on thel®
outlﬁirm of min Sugur stock market, but

there are some T khow who are in pretty
deep, yet they dop’t seem to know #ny
more dhout it than the rest of ns.

Afr. White's frank coufession sonslderin
the close conmection he bas had in the pa
with manipulations engineered by Have-
meyer Is an indication of how closely the
socret fs gnarded,

Nash to Cover Over,

White there were no signs of & slpmp
in Sugnr vesterday sufficlent to suggest a
reactlon, the Auctudtions were wide emmgh
to oreste conslderible exoltemoent on t

. The openlug at 158—11s poluts under

s cloge—was the lowest point

chnd. The highest was 167%. The total

salex of 136,572 shares were only a little

more than balf those of Thursday, Indl
clitlng that the rish to cover wis pver.

The refinery people continged to dls-
elalm all kn;-wledt;e of the otiuse for the
advance, A fuvorite theory that the trust
was ahout to confess thiat theve wus mo

t. and that it was In sola contral, was
tted to the pecretary of the Amerjean
g?u:lr Refining Company In the absence of

Mr. Havemeper. He answersd very short-
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GENERAL LIST
SAGS LOWER.

While Sugar and a Few Specialties
Advance ths Standard Railway
Shares Sell Off.

' Wall Strest, Muareh IT.
Aside from a few speclulties, the general
market wie fnclned to weakness to-duy,
settllnge down toward the célgse lo partloo-
lar to Jower levels. Sugar agafn’ afforded
the feature of the tiading, advancing at
one time 51 points to 10674, snbgequently
selling off with the balance of the market
to 1643 showing & net galn of § polnts
(fficinls of fhe yarious mmmnim ln the
sugar trade wete as positive iu their de
piris of & dafnite arrangement Hnving been
refiched between them fs were the Tobiceo
peopla when ramors were efrpuiated coln-
ldent with its recent advance that the
Trust haid absorbed its competitors, The
“tape” In that case told the. troe story,
#8 developnient proved, and judging from
the movement of Sogar, the same tnle
was told concetrniug the snrwr tride. Peo-
ple's Gas and Brooklyn Haplid Transit were
two speclaities which to n certuin extent
kept paee with the movement In Sugar.
Buylng In both of these securitles cime
from excellent sources, but notwithstand-
ing the advance, ft was apparedt that at
each noteh upwnrd there was Hguidation
of long stock,

The reactioh toward the olose of the mar-
ket was accompanled by reporis that the
bark statement to-morrow would not be
favorable, Considering the fact that the
statement s bassd upon vndoubtedly fall-
Ing averiges, there s eyery rensoun to sup-
pose that the statement will show & de-
erease In the reserve and o loss of cash
The payment of §6,000,000 ut the close of
last week to the Treasury on account of
the Central  Pacific' readjostment  will
aitarally hiave more effect on this state-
ment than on the previous one. Currency
movements beiween New York snd the in-
terlnr will probabiy show a slight net bal-

oe In favor of the local banks, The Chi-
& Alton purchasiug syndieate. which
oa el Ina rerg large sum of mnuelr In eon-
nyetion with the underwriting of I.srmni-
action, hay probably not caused a large
net losa to the lockl banks, for the repssn
that cheqobs seént to the loterfor have not
heen oollected from the local Instltutlons,
This loss will probably figure more largely
in next week's avernges. Theres has hiseh
some mtn of wld through receipts by mnall
from Franelseo, In ope conslgnment
there was 22,000,000 received, and severnl
small shipments are koown to have come
in sinop then.

Desplte the blg advance in Sogar and the
gppreciation In the valnes of others of the
speclaltien, the market has apparently not
goue heyoud the control of the tradin
element.” Hnsiness Is unquesr.lotmb!y B
in all paris of the country, #nd reports
from the growing crops have, as n rule,
not been unfavornble. These facts, coupled
with the heavy rilway earnings, gich
have not decreased materinll
renewnl of bullish sentiment Eru h
when the time ls ri “In the meantime,
however, the general Auctnations will prob-
ably continue within about the same soope
n& hoz been the rnle since the latter part
of Iast month, l[oslmr. prices were ex-
tremely irrsguln

Followlng ure t.l.le sales of stocks and
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maent of & represeatutive of the Arbucklos | PHres am. sup Hetor o yoieh. Low. o
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gralis of salt, Ti iy remembered that lnst| 3 "« BES il o
December the trust ananonoced that It would ?2 gég' 5‘2}
ay no dividends onless they were edrned. . Blhig
g‘hh wis trken to menn thit sugwr stook i U
would phy no dividends for the quarter Just %’ - ﬁ"_‘
closed, nnd many wagers were made on & e Biw Gra orh
the proposition.  When, early In’ the pres- » U0 e Bé DS i by
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The Rio Grande Western Rallrond reports
gross enrnings for January of $236,048, an|
inerease of $4.761 as compared with the
same month of Inst year, and net $85,880,

an lpcrease of  EI3530
months endln Jnl:miry 31 the gross eart-
ings were §1 &i& detreage of $68,722
s compared with the wmfﬁgﬂdiﬂz period
of st gear, sud et §734, & ecrease
of 30,057,

'Rallway gross oarnings for the second
weelk of March, as compared with the same
period of lnst year:

i B 1 ot %
O s 175000 Lne. 064
g A At - M i R

" The Industrial Exchange.
Closing hid prices for mining shires were
as follows: Boston & Britsh Columbla,
2.00: Burt Gold, .08; Gold Magnet, 084
Good Samariton, 00%;: Gregory Gold, D816

Gilpin & Lincoln, < H‘i‘?h Five, 15
Jennle ' Blanche, A i
Rocky Mountalp, . Ln_isan .10* An-
r&cri?. 1,jplrii] U'??s“"i’.uug"m ;. Blkton,
L8 Tsabells, 855 m, . b
Rosn 2 i Gold, 1 pm«mn? i
San Juatl Sear, . ¢ Jog

P @,
aud Mn.rsh Mm. .5&

JA2Ly: Rentinel, |

The Cotton Market.
The eotton market was Aull and casier to.
dny on continned selling by the Jong Inter-

est and 6 lagk of support uwtng to the In-
eronsed orop movement.
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WHEAT HEAVY."
SELLING OFF EASILY,

The whent markel was agalu very heavy,
with the prices closing nbout 1 cent off at
the lowest prices of the day. Those rains
ware preported from Callfornla, which s
good for the raflronds but bearish on whenat
Cables were weak, slthough there was somi
Qrop
reparts were of & negative character, uun‘l
the absenee of serlous domage adyices was
looked apon gz evidence of ordinary crop
cotditions, even on the Incrensed area un-
der seed. Northwest stocks are expectod
to inerease meore than 1,000,000 bushels.
Bxaport sules were 8,000 bushels here and
128,000 bushels at ountports. rgentline
shipmmrs were gmnller,

New York Market,
WHBEAT.

Trading in copper stocks in the Boston murkst
was dull, frreg aud devold of specldl interest.
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Underwriting whminﬂmn to  the Amerfcan

Bmeltiyg & Reofining Company, which is the namp
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Umiu the 8 of -bm- New Oolasies,” the
Union Phciic Haflrond bus lssued & ""booklet!’ that

!'MI Lereat information about the Ha-
" l:fundx. mtl:nnmnumutuun
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The Corpomtion mm Ontupln aof Delaware,
‘been  formed with & capltal of $100,000.
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basement dwelllng, lot 20x100,

BO" | with coal

BROOKLYN PLOT
BRINGS $210,000,

Butterick Publishing Company Sells
Sixty Acres in the Twenty-
ninth Ward,

A fuir amount of busliess was trangucted
in resl estate ycatﬂ-r]u:.".

Herbert 'B. Carle has sold for Morris A,
Stelnberg the three-atory and hasement pes-
ldence, lot 16.8x<100.11, No. 75 East One
Hundred and Sixtesnth streel, to Mrs.
Hiizabeth H. Tarlor

The aame broker has lensed to the Caron-
delet Democratle Olub for five yenrs the
bullding No, 1822 Madlson avenoe,

I'h: hes & Uo, have sold for the estaio of
roller the l‘.l\osmr\ brick tenement;

and 243 Eut Forty-fifth wtree
Lﬁwe feil & Prager have mld the plot,
fAx100, mth ald
ua.dlum atnet to Mult Lew who will
prect here. ey have bought the
ald ﬁwell!n:,: lot 20 mﬂ. No. 00 Attorney
as exeontor.
f‘ommy hns sold
the aw—ntorf Ameriean
No. 248 West
One Hundred and Second strm e
At the aut-tlon room’ Rl d V., Huornaett
Co. sold, In foreclosure, the plat  BOxAS,
on the west side of Robbins avenue, 150
‘faet north of Westehester Hall
nn whleh tmn wern charges $20,800,

Pk nlltum affered In mmrlmrnre

8. “de
the vacant piot, 20x05, on the northenst
Ope Hubp-

corner of Audnbon avenue and
drod and Seventy-seventh street, and

e Frank L.
for L, V. Weber

I.dldlnga Nos. 273 to 281 |
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Inlntiff, Henrietta WHlnms,
1,450, The vacant lot, 20x5.2326

the east side of Andibon avenie,
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feot south of One Hundred and Seventy-

elghth street, was taken by tho
4t $1,25. Baeh of the HL
within a very few dollars
the chinrges against them.

The:
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Financial,

Finanecial,

$1,600,000

The Wabash Railroad Co.,

DES MOINES DIVISION,
4%, First Mortgage Gold Bonds.

DUE JANUARY 1, 1939,
COUPONS PAYABLE JANUARY 1 AND JULY 1,
Trustee, Continental Trust Co,, of the City of New York.

DATED JANUARY 1, 1899.

present stanidard of weight and fineness.

Total issue..

--IO.IOIUQ-QI'IQG-C

R R R ]

Reserved with Trustee for construction of rallroad from East Hannibal to
Quincy in the State of llinois; to be cancelled, if said line not con.

COUPON BONDS OF $1,000 EACH, WITH PRIVILEGE OF REGISTRATION OF PRINCIPAL
.| Principal and interest payable In gold coln of the ‘Tll.ll(tll Staten of the

-$1,800,000

The bonds will e secured by FIRST MORTGAGE on 04 miles of madiway, betwesn Monl

ton and De= Moines, in the State of

are alrmady constructed und in operition, gud the remadning 27 miles,
are o be fonstrboted, THUS FORMING PART OF A

MAIN LINE BETWERN ST, LOTIS, MISSOURRI,

AS A PART OF THEH WA.BMK RAILROAD SYSTEM, *
The mortgage will also cover NEW OR RECHENTLY ACQUIRED ROLLING

8"1‘0('!1&. cmﬂ-ﬂns of 10 fimtclass locomotive mlllm. 200

and T cary, the

nnl!-
COMPANY

lowa; of which fipe 67 miles, betwoen Albia and Des Moines,
bepween Meniton ani Albia,
CONTINUOUS AND DIRECT
ARD DES MOINES, IDWA,

thirtston box-cdrs, with pir-brakes and
! ¥ COSTING ABOUT $250,0001
in addition, it will cover the FPOOK 01 THE DES MOINES UNIGN HAILWAY |
owned by the Wabuh R. R Co, AND THE THRMINAL AGREEMENT

BETWERN THAT COMPANY AND THE WABARH RAILROAD COMPANY.
This bondk will be further sectred by 17 MILES of newly constructed railway in the Btate of Tilinois,
betwees Hast Hanuibal and Quiney, and by the TERMINALS IN QUINCY, VALUED AT
| ABOTT 8100,000. Tt in pomible that the last-pamed tine of 1T milin may not bo conetructed,
in which exss the mortgsge will ba Mmited to §1.600,000, and will cover the promesty before de
swribed other than thy 17 miles and the termioaly in Quincy. IN CASE THE LAST-NAMED
LINE 18 NOT CONSTRUCTED, THE $200,000 BONDS OF THIS ISSUH Al-

(LOTTED TO THIS CONSTRUCTION WILL BE ©ANCELLED,

On fhe bisis of an bwue of $1,600,000 BONDS, tho fous W b the mia of $14.400 PER

a | MILE, after deducting $250.000 for now rolling stoek; and on fhe basin of an fsne of $1,500, i

after deducting the wlue of the new mlling stook above nlmoq. wnd the terminals at Quinuy, yalted
at about $100,000, the rate per mils will be sbout B13,150.

THE PROCEEDS OF $800,000 BONDS OF THE $1,600,000 BONDS OF
PHIA 16S1UF WILL BE HELD IN TRUST BY THE TRUSTEE OF THB
MORTGAGE, TO BE PAID OVER T0 THE COMPANY, AS THE WORK OF
CONSTRUCTION PROGRESSES, ACCORDING TO THIE PROVISIONS IN THI

L | MOBTGAGE DRED.

The coubtry trmmnd by the now Hie between Monlton nnd Dug Ilnlm, i h:zli.v nrderlafd

and the deselopmunt of

of thia traffle promises to fumish & large tevenue.

The ocoustrction of this lige will shorten the distunes bebween Dies Molnes and 8t Totds by
ut 24 miles, and between §i. Panl ’mi Bt Louia about 16 milés, and will wave the Company &

!mtﬂ of $10,000 to §16,000 per anntmi now paid to the Chicago, Rovk Tuland & Pacific Rall

HENRY GLEWS & CO.
%%d‘%f‘n‘x&udn
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De
BALLARD.—0On M
disughtier of Chaglos 1. |
oged five monthia,

-

Trornth
§ Bdid L.

anl

aallard

Funem] services Baturday ,oening, at 10 20 o'elo
At residemve, 618 Mons, ., Brooklna.
BURROWIES.—Boter.] inlo reat on Wednes

dhy, Moreh 15, 18509, \ary J
Funorsl from ler late re

Buirte aves,

sllency, 275 Putnem ase,

Brooldyn, Saturday, & 5 p. m, Iotesment at eon-

venjuncs of family,

DUDLEY.—At Pougnioemsde, Mesh
Masgared C,, davgliter of the In'e Stephin Hast
and wife of Gulllong ey, ia tha fifty
yelir of lher agu.

Funoral servites at her (40
strout, Sutvarday, ISth, sl
Ralatives and feiggidie o, v jped.

FISH.—In Waiblsmen, g | Wednestay,
16, Emily Matis, wife of Humilton 1"[-1‘:1.

Puneril servieds at 8t Fulllp's i the ¥
Garrisones, ori Satyrdily, March 18, st
A Wpletnl oy will e Hithened to o
Grind Contral Btation at 11280 x

HAYS,—On Mareh 15, 1lenuor O,
ter of the Inte-Me and Min, A, 1

Her qelatives and frionds | and those
A, B, Henry 8L Inobm, Are oy
tho foneral on Seturday, Ihih,
from' Christ ok, PEE st and

MATHREWS.—At = Bay  Rir
March 156, Alan Hiss Mathew
Jdolin '8, and Frances & M
yenie

Fineval wirvines at dw Tonae
&t., an Baturdny, March 785, ¢

SALTUS.—8uddouly, at her residy
18tk af., on the AGLE inst, Eitsa Fvor
of Franely Henry Baltus, and d.u:lrblr-
late Edjar Hvertson, of this olts.

Funeral eecvics | will bs held st Bt . George’s
Church, Stuyvesant square, in the forennon af
Batnrday, Muarch 18, st 1040 ofelodk,

STRONG.—Snddenly, at Candem, B O,
March 16, 580, Holem M. Hart, widow
Willlam K. Strong, of New York,

Funeral services at the <Chureh of the Tronsfips
midon, on Baturday, March 18, st 2 p

THCKIER ~—1n Brpokiyn, on Mamh A8
Margaret, widow of James Tugher,

Welatives and frends of the foniily ark fenpeets
fully invited to attend the funeral feom her Late
reldence, 12 18t &f, Bunday, Muaroh 10,
2p m

(Onlifornis, and Chicsps papeiy plosss copy,)

WOODWARD.—On Welneedsy, March 15, a1
ber remidence, No, 126 West 0084 ., Friluce
Mary, widow of Willlamt Amos Woodward ded
dinghter of the Iate George Bloom Ewurtgen, io
the sfighty-eighth year of her ags,

Purieeal sorvicos will ‘Us held st Grece Charch,
Broadway and 10th st oo Saturday wmorming,
March 18, ot 10 o'eloek.

Undert.ukarn.

THE STRPHEN MERRITT BURJ.AL CO.
241943 Vrest Zod 81, undertakurs, embulners aul
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, BOROUGH or. BROOEL!N.

THE IKCOME ACCOUNT OF THE WABASH RAIUROAD COMPANY FOR
THE FISCAL YEAR ENDING JUNE 30, 1808, 1S AS FOLLOWS:

Gmoc';--...--oo.-----y--ottvbv-..-.... ’

OPERATING HXPENSES, .....00000s

TAXES, RENTALS AND INTEREST.. ..,.....

!UIHPI.US.....-.........u.....-.... .......ooilscno0unoo|

”.804.179-80

£13,085,515.40 |,
3,682,243.19  12,087,022.40
 sa0na05,91

THE WABASH RATLROAD COMPANY HMAS NOT CHARGED ANYTHING
TO CAPITAL ACCOUNT, EXOBPT FOR ACTUAL CONSTRUCTION OF NEW
LINE 0F RAILROAD SINCE 1880, BUT HAS CHARGED ALL SUCH IM-

BETTHRMENTS, BT Cos TO OPERATING EXPENSES,

Lagal matiés have been paised upon hy Col Wells H. Blodgett, St Touis Missotet; Ms.

M!m\b L
. Act as Pinaucial Ageats i el L
U.S.Bonds,all insues !m?ht sold,
Brunch Offlces B . v S .
i ﬁ " URT .%E" m&-
Dividend, -
tl'm-} 3? _u.
oA T

D, Ashley, New Yook, und Messrs, Seoligmin & Sellgman, New York,

L3

Application will be made to have fhe honds lsted on the New York Stock Exchange.

WE OFFER THE ABOV

AND ACCRUED nwmm\pwma oN
| WHEN THE BONDS WILL BE amqt FOR m.IMY AT OUR OF-
FICE.
1,
SUBSCRIPTION BOOKS WILL OPEN AT 10 0'CLOCK ON WHDNESDAY,

FRIDAY, MARCH 31,

D HONDS FOR SUBSCRIPTION AT 98

1800,

MARCH 22, 1809, AND WILL CW!ﬁA‘I‘Sﬂ'ﬂ‘lM}K ON THE SAME DAY,

OR EARLIEBR.
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